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Please refer to the following pages for a summary of the FRC’s functions and operational matters.



Summary of the Animal
Therapies Limited (ATL)
Terms of Reference for the
Finance and Risk Committee

August 2025



Terms of Reference Summary — FRC

1. Introduction

Animal Therapies Ltd (ATL) is a Health Promotion Charity (HPC) established under the Australian
Charities and Not-for-Profits Commission (ACNC) and operates in accordance with requirements of
the ACNC Act and associated Regulations. ATL is deemed to be a small charity under ACNC
legislation.

The Board of Directors (Board) of ATL has constituted a Finance and Risk Committee (FRC) to assist it
in the discharge its duties and responsibilities and to set out its delegations to the FRC in relation to
the oversight of financial management and reporting, governance, risk and compliance management.
Whilst these responsibilities remain with the full Board, the Board may reasonably rely upon the
information reported to it by the FRC.

The FRC assists the Board by providing a forum to consider and evaluate matters to ensure:
a) theintegrity of ATLs financial management and annual financial statements;

b) the independence of the audit function;

c) the monitoring and controlling of risks;

d) compliance with applicable laws and regulations; and

e) oversight of ATL's broader governance obligations to meet ACNC requirements.

2. Composition and Administrative Matters

The Committee consists of at least four (4) members with Committee members appointed by the
Board. A Committee Chair is appointed by the Board or otherwise by the members of the FRC for an
agreed term. The term of appointment of any member of the FRC is determined by the Board from
time to time.

To ensure the independence of the Committee, all members of the FRC are non-executive Directors.

The ATL CEO is invited to attend all meetings in an ex-officio capacity. Other Management, staff and
the Auditor may also attend the meetings at the request of the FRC.

The FRC will as far as practicable hold at least four (4) meetings per year on a quarterly cycle. Special
meetings may be convened as required. The FRC can conduct meetings by teleconference or
videoconference as appropriate.

Quorum for a meeting comprises a majority of Directors present at the meeting subject to a
minimum of two (2) Directors. Decisions of the Committee under delegated authority are
determined by a majority of Committee members in attendance at the meeting subject to a
minimum of two (2) attending Committee members voting in favour.

The FRC is also empowered to make decisions via circular resolution. Decisions via circular resolution
must be made by unanimous approval of 100% of appointed Committee members.

3. Duties and Responsibilities of the Committee

The FRC is the primary Committee that has operational oversight on the following matters in order to
meet the expectations of the ACNC and ATL's members:
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the management of ATL’s finances including budgets, financial reporting and expenditure;

the annual financial audit;

governance obligations including in relation to Board and Management delegations, ATL's Code
of Conduct, conflicts of interest management, complaints and privacy obligations; and

risk management and legislative/regulatory compliance obligations.
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Appendix 1: ToR Versions
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